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Abenaki will also realize annual savings resulting from Aquarion’s more
favorable short term debt rate. Aquarion’s short term debt rate as of the end of
May 2021 is 0.2149% compared with the interest on Abenaki’s $150,000 line of
credit of LIBOR plus 1.75%, which equates to 1.8425% for Abenaki as of end of
May 2021. Applying Aquarion’s short term debt rate to the total $150,000 line of
credit available to Abenaki would provide annual savings of approximately
$2,400.

Savings expected on long term borrowing are difficult to quantify at this time, as
Aquarion stated in its response to Staff 1-9, Staff 1-10 and Staff 1-16. However
there are several reasons that these cost are expected to decrease following the
acquisition. See also the response to Staff 2-4.
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